
Labor Practices Program2024
Work Hours Monitoring, Overtime Management, 

Annual Leave Compliance, Climate risks and biodiversity training 



Labor Practices Program : monitor working hours including 
overtime management

Example of Monitoring Working Hours, Including Overtime Management
The Company reports cases where employees work overtime exceeding 36 hours per week 
to the Lead team for review and management. This process ensures proper supervision and 

control to prevent employees from working more than the legal limit.
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Labor Practices Program : Ensure employees are taking their paid 
annual leave entitlements

Ensure employees are taking their paid annual leave entitlements
The Company reminds all employees to use their accumulated 
annual leave carried over from the previous year. Leave must be 
taken by June 30, 2025. Employees are required to submit a leave 
request to their supervisor at least 3 days in advance, with a 
minimum of half-day leave per request.



Labor Practices Program : Ensure employees are taking their paid 
annual leave entitlements

These are emails to all employees reminding them 
to use their accumulated annual leave.
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Nukit Chonlacoop Chief Manufacturing Officer Manufacturing

Suchada Karadee Senior Procurement Executive - Indirect OperationStrategic Procurement and Supply Chain

Pirada Moonthongchun Sustainability Executive External Affairs and Sustainability
Tarin Nimmanwudipong Head of Sustainability External Affairs and Sustainability

Tanongsak Tongcome Head of Procurement Operation Strategic Procurement and Supply Chain
Tanakorn Raksasap Senior Human Capital Business Partner Executive - HPC & HC BUManufacturing
Viwat Supatham Head of Glass Operations Manufacturing
Rotjarek Worakatamas Senior Environment Strategy Executive Manufacturing
Phitinan Suwannapisith Head of Environment Manufacturing
Thanawat Chokvittaya Head of Safety, Health and Environment Manufacturing
Apinya Maneedum Head of Manufacturing Improvement Manufacturing

[Online training] OSP Climate Risks & Opportunities EP.1-3
20 May 2024 14:00-15:00
28 May 2024 15:30-16:30
31 May 2024 15:00-16:00

Name Position Function











Climate Risk and Scenario Analysis Training and Workshop

Agenda 0 Overview of ERM Sustainability 
Services 2024

1 Introduction to Climate-Related 
Risks

2 Climate Situation and Related 
Policies in Thailand



Overview of ERM 
Sustainability 
Services 2024
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Overall Project Approach
Overall project objective: Support Osotspa in DJSI disclosure

7

Task 1: Climate Risk and Opportunity 
Scenario Analysis

Task 2: Biodiversity Program Development

Task 1.1 Climate Risk and Scenario Analysis Workshops

Task 1.3 Quantitative Transition and Physical Scenario Analysis

Task 1.2 Qualitative Transition and Physical Scenario Analysis

Task 1.4 Updating OSP Climate Report

Osotspa Sustainability Services 2024

Improved knowledge and understanding of scenario analysis

Financial impact of transition and physical impacts 
(e.g. million THB revenue) 

Heat map and prioritized transition and physical impacts

Updated climate report in line with IFRS S2

Task Main Output

Climate Risk and Scenario Analysis Training and Workshop







Introduction to 
Climate-Related Risks
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Climate Situation and 
Related Policies in 
Thailand
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Physical Risk in Thailand : Rank 9 in Global Climate Risk Index

Climate Risk and Scenario Analysis Training and Workshop







Climate Change Act
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Climate Risk and Scenario Analysis Training and Workshop

Key Takeaway for Businesses:
�ƒ Companies are required to submit its GHG inventory

�ƒ GHG Mitigation target , considering national-level policies, 
capability to abate, economic, environment and social concerns, 
and international mutual agreement

�ƒ Emissions Trading System (ETS) for companies, and Carbon 
Tax on Products

�ƒ Revisiting the plan every 5 years
�ƒ Domestic database on physical risks and adaptation plan 

Thailand Climate 
Mitigation & 

Adaptation through 
regulations, mechanisms and support

Emphasize the 

Collaboration 
between organizations

Climate Funding 
to support Climate Mitigation and 

Adaptation Expectation

What to Focus?



Carbon Regulation Update from Excise Department
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Climate Risk and Scenario Analysis Training and Workshop

Carbon Tax: 
�ƒ For business to reduce its emissions through the shift away from 

fossil fuel or operate with lower emissions 

�ƒ During �òThe development phase ( �¦�³�¥�³�°�°�„�Â�•�•)�ó: Who will 
pay?, carbon price?, Monetary budget and how it can favor the 
mitigation activities?, Who are relevant organizations for MRV?, 
and What are the impacts?

�ƒ 2 types of carbon tax: 1) Legal entity level (e.g. Singapore cap-
and-tax), 2) Product level (e.g. Japan on fossil 
consumption/petroleum and coal tax)

�ƒ Expected impact: 1) Environmental Impact, 2) Economic 
Impact, and 3) Behavior Change Impact

�ƒ Phase: 1) Awareness, 2) Consideration, and 3) Conversion

Presentation Material: �š�Î�µ�‡�ª�Î�µ�¤�¦�¼�o�‹�´�„�„�´�•��Carbon Tax�Á�‡�¦�º�É�°�Š�¤�º�°�­�Î�µ�‡�´�•�­�¼�n�Á�ž�Î�Ê�µ�®�¤�Î�µ�¥Net Zero 
(carbonmarketsclub.com) 
Record Link: Carbon Markets Club 







Climate Risk and Scenario Analysis Training and Workshop

EU ETS Price 2005 -2024
EU ETS Fourth Phase (2021-2030) has an annual cap reduction of 2.2% (linear absolute)

Price per 
tCO2e

Source: Carbon Price Viewer - Sandbag Climate Campaign



Climate Risk and Scenario Analysis Training and Workshop
Source: China's domestic carbon market set for revamp in 2024; Article 6 in limbo | S&P Global Commodity Insights (spglobal.com)

(2021-2024)



Climate-related risks and 
opportunities are transforming 
how businesses operate.

Timely and effective identification, analysis and 
disclosure of climate impacts are now critical 
steps for defending and creating value.



Next?
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Sustainability is our business
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this work may be reproduced or transmitted in any form or by any means, without prior written permission of ERM.

Concepts of Climate-
Related Risks and 
Opportunities for Osotspa
PREPARED FOR: OSOTSPA PUBLIC COMPANY LIMITED

DELIVERED BY: ERM - SIAM CO., LTD.

DATE: 28 TH MAY 2024

Session 2

Osotspa Sustainability Services 2024



Team of Facilitators
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Tirapon Premchitt
Principal Consultant

Kassana Nirunrungruang
Consulting Senior Associate 



General Ground Rules

Feel free to interrupt at any time

���Ž�‹�•�ƒ�–�‡�����‹�•�•���ƒ�•�†�����…�‡�•�ƒ�”�‹�‘�����•�ƒ�Ž�›�•�‹�•�����”�ƒ�‹�•�‹�•�‰���ƒ�•�†�����‘�”�•�•�Š�‘�’��

Ask a question when you have one. 1

Feel free to share any direct experiences or 
practices from operation point of view.2

In order for efficient time management, any 
time-consuming questions will be noted for 
further solutions/answers.
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Climate Risk and Scenario Analysis Training and Workshop

Agenda 1. Climate-related standards and 
framework

2. Scenario Analysis

3. Climate Risks and Opportunities 
Assessment Approach

4. Key findings from the previous 
assessment for Osotspa (2021-
2022)

5. Peer examples on climate-related 
assessment disclosure 



Climate-related 
standards and 
framework
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Convergence of accounting and sustainability standards
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Institution:

Institution:

International Sustainability Standards Board 
(ISSB)

Standard:

Alignment between 
the global standards 
and frameworks

Framework:

Standard:

Framework: Framework:

S1

Standard:

IFRS S2 S2 Water -Related
Disclosure

Biodiversity -Related
Disclosure

Enhanced with:Previously known as:

Universal Standards

GRI 200, 300, and 400 Topic Standards

GRI1, GRI2, and GRI3

This is what OSP 
should be aware 
of when it comes 
to climate-related 
disclosure
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